Mercury Wireframes v12 ZeldaRhiando
Change Log Fri Aug 21 2009

1. View Story - Voting button added to view story pages

2. List views of stories (logged in landing pages) - activity indicator replaced with voting button.

However, during the alpha/beta stage clicking register is going to take the user to a barrier/splash page that requires a
invite code/whitelisted email address in-order to proceed.

If the user has an invite code/whitelisted email address they can then either register using RPX or using the local
registration form. | suppose we could use a modal box at this point rather than using a separate page for local

registration?

| think the facebook/twitter registration still needs to be done though.
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(] GM Bankruptcy [ US Financial Bailout (] Oil Supply Pricing  more... Q
1 See page 4 for signup panel
3 = ' . page 4 for signup p
Lorem ipsem deus que utribus
GM BANKRUPTCY UK BANK BAILOUT neque us quamquam.
Clive Williams for etdfb.com 1
The exchange-traded funds industry has been [ login J [ L ] 2 & I \\//
growing at rapid pace the last few years. Here are the I
25 people responsible. 4 User can toggle between bar and graph views for
"""""""""""""""""""""""""""""" = trending themes
US FINANCIAL BAILOUT
Maybe Barnes (72)
Clive Williams for etdfb.com gle(:gs tJllg;?t;fagzlr)nacher (56)
Unemployment is likely to rise to 13 percent or higher Business-Guru naked-capltahsm.com Peerless Price (49)
and will weigh on the economy for several years, German banks are clar.nplng down hard Pilot Inspektor Riesgraf-Lee (40) 3 User can toggle between list view and features view; their preference
despite efforts to stabilize the banking industry, even on very sound Mittelstand borrowers, Poppy Montgomery (38) should be remembered.
and the Mittelstand companies are the Urban Shocker (35)
____________________________________________________________ German growth engine. read more »
TECHNOLOGY ----------------------------------
Related Stories:
. . » The Case of the Missing Exit Strategy > 4 User can open and close side panels using the reveal toggle buttons
Clive Williams for etdfb.com » Bonuses and Benchmarks Iran's supreme leader declares:
Microsoft is set to broaden its battle with Google as it « What Happened to Auditing the Federal The vote stands
pushes ahead with plans for a “cloud” operating Reserve? o Tk D Sevemes ~ o
system designed to extend Windows to the internet « The Case for More Fiscal Stimulus sparks politi.cal fight '
« World Bank Sees Most Economies in Iran's supreme leader declares:
Deeper Slump Health care, health care, health The vote stands
care Gone hiking? Missing governor
Iran's supreme leader declares: sparks political fight
Filter by Theme | Interestingness | Date Range | Most Commented | Tag Cloud The vote stands Health care, health care, health
Registered users can do this: vote @ comment email O twitter star Gone hlklng'? Missing governor care
sparks political fight
vour | Doy [T wiomn 2 S;zlth care, health care, health
GM Files for Bankruptcy \ Iran's supreme leader declares:
Clive Williams, Huffington Post in GM Bankruptcy /\ \ // The vote stands
_________ 1scomments >< \\/\\ < / Gone hiking? Missing governor
Darwin in the Financial Markets c'i"'"'} 4 ) /\\/ m I~ sparks political fight
Cliue —averTe Y- - — - e e - - L

Health care, health care, health

D May June July D care

Ind - Gone hiking? Missing governor
Clive D (] sparks political fight
--------------------------------------------------------- B GM Bankruptcy WLETEED >
What is Goldman Sachs?
Clive Williams, Huffington Post in GM Bankruptcy . . .
comment B US Financial Bailout
Europe on the Brink M Oil Supply Pricing
Clive Williams, Huffington Post in GM Bankruptcy
15 comments UK Bank Bailout
GM Files for Bankruptcy . .
Clive Williams, Huffington Post in GM Bankruptcy M Chinese Stimulus
15 comments
Darwin in the Financial Markets GM Bankruptcy

Clive Williams, Huffington Post in GM Bankruptcy
15 comments View all Themes »
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vViews I I (D)WW [ GMBankruptcy (] US Financial Bailout () Oil Supply Pricing  more... Q
) El=) What is viewsflow?
Lorem ipsem deus que utribus 1 Users will initially be able to switch on an
1 neque us quamquanm. 'interestingness' filter. As they move the

Top Stories

Hour = Day @ Week Month filter

GM Files for Bankruptcy
Clive Williams, Huffington Post in GM Bankruptcy

5% 15 comments

Activity _2 (] interestingness slider, they will get live updates on

filtered stories

[ login ] [signup]

GM Bankruptcy

\?\\J/V

Top Stories

Hour = Day @ Week Month

GM Files for Bankruptcy
Clive Williams, Huffington Post in GM Bankruptcy

5% 15 comments

Darwin in the Financial Markets @ Featured Users -

Clive Williams, Huffington Post in GM Bankruptcy
79 15 comments

-— activity _—

Maybe Barnes (72)

vote | star | email | twitter

o . . 27th July 2009 change date range Moxie Jﬂle‘tte (71)
I'm skittish about the over-application of neo- Peanut Kai Rademacher (56)
o . o The graph shows activity (comments, votes, .
Darwinian thinking to everything in sight, but follows, stars, forwards) on themes over the last 24 Pgerless Price (49_)
this talk by Niall Ferguson is worth a look, if hours. gﬂ(’t Inl\s/lpekttor RlesgéregSLee (40)
- T e . . oppy Montgomery (3

only for his positivist viewpoint. more » X

Clive Wl“l(llns, Hl{[flllgt()ll Post in GM Bankruptcy TOp Themes Urban ShOCker (35)

comment .
_________________________________________________________ B GM Bankruptey Top Stories Hour = Day = Week Month

Europe on the Brink . -

Clive Williams, Huffington Post in GM Bankruptcy B US Financial Bailout Rising Stories A Filter by Activity

W% 15 comments Iran's supreme leader declares:
GM Files for Bankruptcy W Oil Supply Pricing The vote stands GM Files for Bankruptcy
Clive Williams, Huffington Post in GM Bankruptcy Gone h1k1ng'? Missing governor Clive Williams, Huffington Post in GM Bankruptcy
% 15 comments UK Bank Bailout sparks political fight % 15 comments

Darwin in the Financial Markets . . Health care, health care, health

Clive Williams, Huffington Post in GM Bankruptcy B Chinese Stimulus care

@8 15 comments

India rebuffs US carbon demands
Clive Williams, Huffington Post in GM Bankruptcy

W 15 comments

What is Goldman Sachs?
Clive Williams, Huffington Post in GM Bankruptcy

comment

Europe on the Brink
Clive Williams, Huffington Post in GM Bankruptcy

@8 15 comments

GM Files for Bankruptcy
Clive Williams, Huffington Post in GM Bankruptcy

5% 15 comments

Darwin in the Financial Markets
Clive Williams, Huffington Post in GM Bankruptcy

%9 15 comments

India rebuffs US carbon demands
Clive Williams, Huffington Post in GM Bankruptcy

%8 15 comments

What is Goldman Sachs?
Clive Williams, Huffington Post in GM Bankruptcy

comment

Europe on the Brink
Clive Williams, Huffington Post in GM Bankruptcy

§% 15 comments

GM Bankruptcy
US Financial Bailout
Oil Supply Pricing

B UK Bank Bailout

M Chinese Stimulus

View all Themes »

Iran's supreme leader declares:
The vote stands

Gone hiking? Missing governor
sparks political fight

Health care, health care, health
care

Iran's supreme leader declares:
The vote stands

Gone hiking? Missing governor
sparks political fight

Health care, health care, health
care

More »

The Activity graph allows users to navigate visually
by active themes - activity being a measure of the
number of reads/comments/votes/tweets/forwards
and stars.

As the user rolls over each line, a label will tell them
which theme it represents (as colour coding may not
work well for visually impaired people)

© 2009 Mercury Inc sitemap | rss | privacy | copyright | contact us



Mercury Wireframes v12
Landing Page - Modal Login

Login to viewsflow

Sign in with these services:

Google

Y!

or login with your viewsflow account

Email

Password

[z remember me

ZeldaRhiando
Fri Aug 21 2009
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A
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Yes
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v
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v
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authorise twitter

and facebook if

not already done
o)

v

System Logs
invite code use

v

User goes to
personal page

A
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End

User Password Recovery Process
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A4
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\4
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\ 4
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Sign up now

Sign up with these services:

facebook

Google v

more services...

or create a viewsflow account:

Email

Used for login, won't be publicly visible

Username

This name will be visible for all users

Password

Confirm Password

[z I agree the terms of service

[ Sigh me up ]

ZeldaRhiando
Fri Aug 21 2009 7/12

1 Users will login using a modal dialogue, which will prioritise login
through different services.
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viewsflow login

1 Users will login using a modal dialogue, which will prioritise login
through different services.

what is viewsflow?

@ A social network aggregator for top economic, business and
finance analysis

Q Provides decision makers, investors and business people with
access to the best independent, professional insight on the web

Q Uses its expert users, community, Internet and Twitter buzz to
identify important themes

Sign in now with these services: or create a viewsflow account:

Email

faCEbOOk GUIICCE( Username

Password

Confirm Password

Google v

more services...

g I agree the terms of service

 Create Account » |

© 2009 Mercury Inc sitemap | rss | privacy | copyright | contact us



Mercury Wireframes v12

. . N Creator ZeldaRhiando
Landing Page - beta signup invite

Modified  Fri Aug 21 2009 9/112

viewsflow login

1 User enters name, email and is sent an invite code via email

what is viewsflow?

Sign up for the beta
Viewsflow can be
accessed via these social
. : networks and more: .
A social network aggregator for top economic, Email Address
business and finance analysis .
Invite code

Provides decision makers, investors and business Cwikker

people with access to the best insight on the web GOOg[e H u
or

Uses its expert users, community, Internet and Y!
Twitter buzz to identify important themes

more services...

Sign up for the beta

Enter your email address to ~ Email Address Sign up for the beta
request an invite or both to

1. . . . . . . .
VLGRS Invite code Thanks for your interest in viewsflow.
You will shortly receive an email with your

invite code.
S S

On returning to the page, the system will show 'invite sent'.

© 2009 Mercury Inc sitemap | rss | privacy | copyright | contact us
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Landing Page enter invite code

1 W login
V1 eWSﬂO 5 1 Users will login using a modal dialogue, which will prioritise login
through different services.

Thanks for your interest!

Please enter your email address and the
confirmation number given to you in the
registration email and then click the submit
button. After your identity has been confirmed,
you will be taken to the registration form.

Email Address

Invite Code

© 2009 Mercury Inc sitemap | rss | privacy | copyright | contact us
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viewsflow

Choose a service to sign
in with or create a
viewsflow account:

Google

Y!

more services...

© 2009 Mercury Inc

Registration
Username

Real Name

Postal Code
City

Country

Upload Picture

Potted Biography

Links
Birthday

Gender

Language

login

BadZelda

Zelda Rhiando

SW2 2JS

London B
United Kingdom B

zeldapg _upload |

Use my @ facebook O twitter buddy icon

enter text
%
http://www.badzelda.com Q
07 July 1973
@ None O Female O Male
English B

I Complete Signup I

sitemap | rss | privacy | copyright | contact us

ZeldaRhiando
Fri Aug 21 2009

11/112
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GM Bankruptcy

N

UK BANK BAILOUT

Business-Guru nakedcapitalism.com
German banks are clamping down hard
even on very sound Mittelstand borrowers,
and the Mittelstand companies are the
German growth engine. read more »

Related:

The Case of the Missing Exit Strategy
Bonuses and Benchmarks

What Happened to Auditing the Federal
Reserve?

The Case for More Fiscal Stimulus

World Bank Sees Most Economies in Deeper
Slump

Darwin in the Financial Markets
Clive Williams, Huffington Post in GM Bankruptcy

* 15 comments |
India rebuffs US carbon demands

15 comments

What is Goldman Sachs?

comment
Europe on the Brink
15 comments
GM Files for Bankruptcy

15 comments

Darwin in the Financial Markets

15 comments

US Financial Bailout Oil Supply Pricing  more...

= @)
filter | (—)(1)(%)

Paul Kredosky voted on Google buys Microsoft

Paul Krugman read UK System Regulation Broken

Niall Ferguson followed theme UK Bank Bailout

Nasim Taleb created theme UK Bank Bailout

Paul Kredosky voted on Google buys Microsoft

Paul Krugman read UK System Regulation Broken

Niall Ferguson followed theme UK Bank Bailout

Nasim Taleb created theme UK Bank Bailout

Nasim Taleb created theme UK Bank Bailout

More »

N

N

@%\Q/V

y June July

B ®

B GM Bankruptcy following
[l US Financial Bailout follow
M 0il Supply Pricing following
UK Bank Bailout follow
M Chinese Stimulus follow
GM Bankruptcy follow

View all Themes »

Q
logout
profile | network | settings
add story | my stories
US Financial Bailout
Chinese Stimulus
Iran Election
US Green Stimulus
Health TimeBomb
More »
N\

Iran's supreme leader declares:
The vote stands

Gone hiking? Missing governor
sparks political fight

Health care, health care, health
care

ASB promotes ‘fair value’ rule
change

Iron ore price rise hits China
McKinsey's Cracked Crystal Ball
Behold the power of the potato
Bigger isn't always better

How to Back Up the Shadow
Banking System

First They Came For the
Economists...

Is the Equity Risk Premium
Actually Zero?

What's So Absolute about
Absolute Return Funds?

More »

ZeldaRhiando
Fri Aug 21 2009

Logged in users will be able to act on items - email, twitter and vote on a
piece, as well as submitting stories. They also have an extra home page view -
network view.

) (&2

comment email retweet rss

Action Icons shown to the user depend on which service they signed up with.
For example, if they sign up with twitter, then they will be shown a "twitter’
icon allowing them to send stories, themes or comments to twitter. If they
have imported contacts from multiple services, they will be able to select
which is the default 'send this to' service.

retweet facebook

Adding Story

Users should easily be able to add a story using a bookmarklet.
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GM Bankruptcy US Financial Bailout Oil Supply Pricing  more... Q

Logged in users will be able to act on items - email, twitter and vote on a
piece, as well as submitting stories. They also have an extra home page view -

N n logout network view.

UK BANK BAILOUT profile | network | settings

filtter | (—)(C/(%] add story | my stories O E

Paul Kredosky voted on Google buys Microsoft comment email retweet rss

US Financial Bailout
Chinese Stimulus

Paul Krugman read UK System Regulation Broken Iran Election Action Icons shown to the user depend on which service they signed up with.
US Green Stimulus For example, if they sign up with twitter, then they will be shown a "twitter’
c . Health TimeBomb icon allowing them to send stories, themes or comments to twitter. If they
Niall Ferguson followed theme UK Bank Bailout More » have imported contacts from multiple services, they will be able to select

which is the default 'send this to' service.
Nasim Taleb created theme UK Bank Bailout US Financial Bailout
Chinese Stimulus
Iran Election

Business-Guru nakedcapitalism.com

German banks are clamping down hard Paul Kredosky voted on Google buys Microsoft retweet  facebook
even on very sound Mittelstand borrowers, More »
and the Mittelstand companies are the .
German growth engine. read more » Paul Krugman read UK System Regulation Broken
. . A
Related: Niall Ferguson followed theme UK Bank Bailout |
The Case of the Missing Exit Strategy Iran's supreme leader declares: Adding Story
Bonuses and Benchmarks Nasi : The vote stands
S asim Taleb created theme UK Bank Bailout
What Happened to Auditing the Federal Gone hiking? Missing governor Users should easily be able to add a story using a bookmarklet.
Reserve? o .
. . . . ks political figh
The Case for More Fiscal Stimulus Nasim Taleb Created theme UK Bal’lk Ballout SParks po ftica 18 t Should curators have edit access to every Story’ Orjust those they've
World Bank Sees Most Economies in Deeper Health care, health care, health added?
Slump care
More » . . .
ASB promotes “fair value’ rule Should curators be able to edit any theme, or just those they've
R created?
Hour Day Week Month | filter \ Iron ore price rise hits China
. , If people can only curate content they have added, then it doesn't
GM Files for Bankruptcy /\ \ McKinsey's Cracked Crystal Ball make sense to have 'edit' buttons anywhere except on the story or
>< Behold the power of the potato theme page.
15 comments
7 N? m Bigger isn't always better
Darwin in the Financial Markets
Clive Williams, Huffington Post in GM Bankruptcy @ How FO Back Up the Shadow
* 15 comments | May June July Banking System
First They Came For the
India rebuffs US carbon demands D X Econ omiZt S
15 comments - e _ Is the Equity Risk Premium
GM Bankruptcy aoknd Actually Zero?
What is Goldman Sachs? '
B US Financial Bailout follow What's So Absolute about
comment Absolute Return Funds?
Europe on the Brink M 0Oil Supply Pricing following
More »
15 comments UK Bank Bailout follow
GM Files for Bankruptcy B Chinese Stimulus follow
15 comments
GM Bankruptcy follow

Darwin in the Financial Markets

15 comments View all Themes »
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GM Bankruptcy

N

1
Hour @ Day @ Week Month filter

GM Files for Bankruptcy

15 comments

Darwin in the Financial Markets @
Clive Williams, Huffington Post in GM Bankruptcy

* 15 comments |
India rebuffs US carbon demands

15 comments

What is Goldman Sachs?

comment
Europe on the Brink

15 comments

GM Files for Bankruptcy
15 comments

Darwin in the Financial Markets
15 comments
India rebuffs US carbon demands

15 comments

What is Goldman Sachs?

comment
Europe on the Brink
15 comments
GM Files for Bankruptcy
15 comments
Darwin in the Financial Markets
15 comments
India rebuffs US carbon demands
15 comments

What is Goldman Sachs?

comment

Europe on the Brink

15 comments

US Financial Bailout

Oil Supply Pricing  more...

n

< v
></\\ /\ — //
2 Ve a2

The graph shows activity on themes over the
last 3 months. edit date range

B ®

B GM Bankruptcy following
[l US Financial Bailout follow
B 0il Supply Pricing following
UK Bank Bailout follow
M Chinese Stimulus follow
GM Bankruptcy follow
US Financial Bailout following
Oil Supply Pricing follow
B UK Bank Bailout follow
M Chinese Stimulus follow

View all Themes »

Q

logout

profile | network | settings
add story | my stories

US Financial Bailout
Chinese Stimulus
Iran Election

US Green Stimulus
Health TimeBomb

More »

Maybe Barnes (72)

Moxie Jillette (71)

Peanut Kai Rademacher (56)
Peerless Price (49)

Pilot Inspektor Riesgraf-Lee (40)
Poppy Montgomery (38)

Urban Shocker (35)

A

Iran's supreme leader declares:
The vote stands

Gone hiking? Missing governor
sparks political fight

Health care, health care, health
care

Iran's supreme leader declares:
The vote stands

Gone hiking? Missing governor
sparks political fight

Health care, health care, health
care

Iran's supreme leader declares:
The vote stands

Gone hiking? Missing governor
sparks political fight

Health care, health care, health
care

More »

ZeldaRhiando
Fri Aug 21 2009

1 Users will initially be able to switch on an
'interestingness' filter.

2 The trending themes graph allows users to navigate
visually by active themes.

% This story has 135 activity points, 10 less than it had yesterday.

This story has 30 activity points, 4 more than it had yesterday.
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GM Bankruptcy

N

1
Hour = Day @ Week Month filter

GM Files for Bankruptcy

15 comments

Darwin in the Financial Markets @
Clive Williams, Huffington Post in GM Bankruptcy

* 15 comments |
India rebuffs US carbon demands

15 comments

What is Goldman Sachs?

comment

Europe on the Brink

15 comments

GM Files for Bankruptcy
15 comments
Darwin in the Financial Markets
15 comments
India rebuffs US carbon demands
15 comments

What is Goldman Sachs?

comment
Europe on the Brink
15 comments
GM Files for Bankruptcy

15 comments

Darwin in the Financial Markets
15 comments

India rebuffs US carbon demands
15 comments

What is Goldman Sachs?

comment

Europe on the Brink

15 comments

US Financial Bailout

Oil Supply Pricing  more...

n

< v
></\\ /\ — //
2 Ve a2

The graph shows activity on themes over the
last 3 months. edit date range

B ®

B GM Bankruptcy following
[l US Financial Bailout follow
B 0il Supply Pricing following
UK Bank Bailout follow
M Chinese Stimulus follow
GM Bankruptcy follow
US Financial Bailout following
Oil Supply Pricing follow
B UK Bank Bailout follow
M Chinese Stimulus follow

View all Themes »

logout

profile | network | settings
add story | my stories

US Financial Bailout
Chinese Stimulus
Iran Election

US Green Stimulus
Health TimeBomb

More »

US Financial Bailout
Chinese Stimulus
Iran Election

More »

Maybe Barnes (72)

Moxie Jillette (71)

Peanut Kai Rademacher (56)
Peerless Price (49)

Pilot Inspektor Riesgraf-Lee (40)
Poppy Montgomery (38)

Urban Shocker (35)

A

Iran's supreme leader declares:
The vote stands

Gone hiking? Missing governor
sparks political fight

Health care, health care, health
care

Iran's supreme leader declares:
The vote stands

Gone hiking? Missing governor
sparks political fight

Health care, health care, health
care

Iran's supreme leader declares:
The vote stands

Gone hiking? Missing governor
anarla nalitiaal Ko+
Dyal nS ]:)Ulll.lbcll llsllt

More »
Health care, health care, health
care

ZeldaRhiando
Fri Aug 21 2009

1 Users will initially be able to switch on an
'interestingness' filter.

2 The Actvity graph allows users to navigate visually
by active themes.

% This story has 135 activity points, 10 less than it had yesterday.

This story has 30 activity points, 4 more than it had yesterday.
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N

You are following 24 people and 17 themes.

1! N
) @

e gEBE
-2

5
4
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S

\ \ \ \
] ] ] ]
C 0 0 .

GM Bankruptcy US Financial Bailout Oil Supply Pricing  more...

filter | (—)(1)(%)

edit contacts edit themes

Paul Kredosky voted on Google buys Microsoft

Paul Krugman read UK System Regulation Broken

Niall Ferguson and Paul Krugman became friends

Nasim Taleb created theme UK Bank Bailout

Paul Kredosky starred story 'UK System Regulation Broken'

Paul Krugman commented on UK System Regulation Broken 'T don't think that this is a kneejerk
reaction at all...[more]

Niall Ferguson followed theme UK Bank Bailout

Nasim Taleb created theme UK Bank Bailout

Nasim Taleb created theme UK Bank Bailout

Gillian Oakley added story No Rest for UK Regulators in theme UK Bank Bailout

Nasim Taleb created theme UK Bank Bailout

Nasim Taleb created theme UK Bank Bailout

Nasim Taleb created theme UK Bank Bailout

Nasim Taleb created theme UK Bank Bailout

Nasim Taleb created theme UK Bank Bailout

More »

Q
logout
profile | network | settings
add story | my stories
US Financial Bailout
Chinese Stimulus
Iran Election
US Green Stimulus
Health TimeBomb
More »
N\

Iran's supreme leader declares:
The vote stands

Gone hiking? Missing governor
sparks political fight

Health care, health care, health
care

ASB promotes ‘fair value’ rule
change

Iron ore price rise hits China
McKinsey's Cracked Crystal Ball
Behold the power of the potato
Bigger isn't always better

How to Back Up the Shadow
Banking System

First They Came For the
Economists...

Is the Equity Risk Premium
Actually Zero?

What's So Absolute about
Absolute Return Funds?

More »

ZeldaRhiando
Fri Aug 21 2009

Entry hidden - undo or hide other items like this one:

@ Hide all Twitter entries from Alex balfour
[ even if they have comments or likes
(O Hide everyone's Twitter entries
] even if they have comments or likes

( Hide Entries ) Cancel How does hiding work?

What will be shown on a network view?
New Stories and Themes

Comments

Starred Items

Followed Themes

People added to their network

eads / comments / votes / tweets / forwards / stars)
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VleWSﬂOW (] GM Bankruptcy [ US Financial Bailout [_] Oil Supply Pricing  more... Q
My viewstlow 1 Clicking on this button will follow or unfollow
N GM Bankruptcy 1 profile | network | settings a theme. Following a theme means activity on

the theme will show up on the users personnel

add story | my stories page among other things.

> GM is struggling and moving into bankruptcy as it
tries to restructure during a global slump in car
sales along with decades long fall in Marketshare

Themes I'm following:
US Financial Bailout
Chinese Stimulus
Iran Election

US Green Stimulus
Health TimeBomb

Activity

view 412 followers

vote 28% bulls, 31% bears
filter =6 stories in the last week

[ C ) [>|

Graph shows theme activity over the
last 24 hours. change date range

More »

Top Stories in this theme

Recent Comments > N[ C D 3

Network Activity

Paul Kredosky voted on
Google buys Microsoft

Hour = Day @ Week Month
GM Files for Bankruptcy

Clive Williams, Huffington Post in GM Bankruptcy
% 15 comments email | twitter

Darwin in the Financial Markets @
Clive Williams, Huffington Post in GM Bankruptcy

'z 9% 15 comments

India rebuffs US carbon demands
Clive Williams, Huffington Post in GM Bankruptcy

JimmyLazers on Train Fairs Rise
27Jul 09, 12:32am (about 15 hours
ago)

Cheap train fares are a human right
now are they? Private companies set
their own prices. Perhaps if they could
raises prices they could save up and
run more trains.

Activity

Academic Q Q
Weekly O

Niall Ferguson followed -
theme UK Bank Bailout 08 Q

----------------------------------- News @ @ Q

Nasim Taleb created theme .
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homes rose 11 percent in June, an increase that dwarfed economists’ 28 R
expectations of a 3 percent increase. The pace of home sales rose to a e r‘j A
seasonally adjusted rate of 384,000 a year, the highest level since g0 Mo -
November.

But the figures offered no sign that the housing market had returned to health.

Despite the monthly increase, sales of new homes were still down 21 percent from June
2008. The market is still swamped by a glut of for-sale houses. And new homes, facing

competition from cheap foreclosures, are sitting on the market for close to a year before
they sell, compared with a median time of six months on the market in 2007.

“These are still really bad numbers,” an economist at IHS Global Insight, Patrick Newport,
said. “The market just couldn’t have dropped much further.”

Compared with June 2008, sales of new homes fell 11 percent in the Northeast, were down
10 percent in the West and plunged more than a third in the South. New-home sales were
up only in the Midwest, by 6 percent.

As sales rose in June, median prices of new homes continued to fall, slipping to $206,200,
from $232,100 a year ago.

The figures were the latest evidence that a three-year slump in the country’s housing
market was leveling off as prices fell back and some builders and buyers began to step
tentatively back into the market. Earlier this month, the government reported that housing
starts rose 3.6 percent in June from a month earlier, and a trade group reported that sales
of previously owned homes also rose for another month.

“Sales are picking up a little,” a senior economist at 4Cast, David Sloan, said. “Whether it’s
going to pick up any momentum is really the key. I think we have to be doubtful about
that.”

Many economists expect prices to continue to slide, weighed down by heavy supplies,
competition from distressed sellers and tepid demand from potential buyers.

“Prices will continue to edge lower at the bottom end of the market even as demand for
these homes picks up a bit,” Joshua Shapiro, chief United States economist at MFR, wrote
in a research note. “And conditions remain brutal in the middle and upper ranges of the
spectrum, with rising unemployment and prices that are still considerably too high in
many markets being major impediments to gains in activity.”

On Tuesday, a closely watched measure of home prices will be released, offering some
hints about whether the long plunge in housing values is abating. Economists are
expecting a 17.9 percent year-over-year decline in prices in the Standard & Poor’s Case-
Shiller Home Price Index of 20 major metropolitan areas.

Although new-home sales have risen for three months, many economists worry that rising
unemployment, stagnant wages and continued tightness in lending markets will weigh
down the housing market for the rest of the year.

“There’s still worries that the lack of employment growth and lack of wage growth is
restraining consumer income, and that’s going to ensure that the recovery is quite
modest,” Mr. Sloan said.
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But the figures offered no sign that the housing market had returned to health.

Despite the monthly increase, sales of new homes were still down 21 percent from June
2008. The market is still swamped by a glut of for-sale houses. And new homes, facing
competition from cheap foreclosures, are sitting on the market for close to a year before
they sell, compared with a median time of six months on the market in 2007.

“These are still really bad numbers,” an economist at IHS Global Insight, Patrick Newport,
said. “The market just couldn’t have dropped much further.”

Compared with June 2008, sales of new homes fell 11 percent in the Northeast, were down
10 percent in the West and plunged more than a third in the South. New-home sales were
up only in the Midwest, by 6 percent.

As sales rose in June, median prices of new homes continued to fall, slipping to $206,200,
from $232,100 a year ago.

The figures were the latest evidence that a three-year slump in the country’s housing
market was leveling off as prices fell back and some builders and buyers began to step
tentatively back into the market. Earlier this month, the government reported that housing
starts rose 3.6 percent in June from a month earlier, and a trade group reported that sales
of previously owned homes also rose for another month.

“Sales are picking up a little,” a senior economist at 4Cast, David Sloan, said. “Whether it’s
going to pick up any momentum is really the key. I think we have to be doubtful about
that.”

Many economists expect prices to continue to slide, weighed down by heavy supplies,
competition from distressed sellers and tepid demand from potential buyers.

“Prices will continue to edge lower at the bottom end of the market evertas demand for
these homes picks up a bit,” Joshua Shapiro, chief United States economist at MFR, wrote
in a research note. “And conditions remain brutal in the middle and upper ranges of the
spectrum, with rising unemployment and prices that are still considerably too high in
many markets being major impediments to gains in activity.”

On Tuesday, a closely watched measure of home prices will be released, offering some
hints about whether the long plunge in housing values is abating. Economists are
expecting a 17.9 percent year-over-year decline in prices in the Standard & Poor’s Case-
Shiller Home Price Index of 20 major metropolitan areas.

Although new-home sales have risen for three months, many economists worry that rising
unemployment, stagnant wages and continued tightness in lending markets will weigh
down the housing market for the rest of the year.

“There’s still worries that the lack of employment growth and lack of wage growth is
restraining consumer income, and that’s going to ensure that the recovery is quite
modest,” Mr. Sloan said.
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